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kl/rokl/rokl/ro

l;=g+= lzif{s k]h g+=

!= ;fwf/0f ;ef ;DaGwL ;"rgf !

@= ;+rfns ;ldtLsf] k|ltj]bg @

#= n]vf kl/Ifssf] k|ltj]bg !)

$= jf;nft !!

%= gfkmf gf]S;fg lx;fa !@

^= gub k|jfx ljj/0f !#

&= k"FhLsf]ifdf ePsf] kl/jt{g ;DaGwL

ljj/0f !$

*= gfkmf gf]S;fg afF8kmfF8 lx;fa !%

(= cfly{s k|ltj]bg;+u ;DalGwt 

cg';"lrx? !^

!)= l6kf]6 @#

!!= ;+:yfsf] cfly{s emnsx? @$

!@= Joj:yfkg ;ldltsf] tk{maf6 @%

ljifo;"rLljifo;"rLljifo;"rL



gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8sf
z]o/ ;b:ox¿df

z]o/wgL dxfg'efjx?,

ldlt )^$÷)!÷)^ ut] a;]sf] ;+rfns ;ldltsf] a}7ssf] lg0f{o cg';f/ o; ;+:yfsf] gjf}+ 
jflif{s ;fwf/0f ;ef lgDg lnlvt ldlt, :yfg / ;dodf lgDg ljifox? pk/ 5nkmn tyf lg0f{o ug]{ 
u/L a:g] ePsf] x'Fbf ;Dk"0f{ z]o/wgL dxfg'efjx?sf] hfgsf/Lsf] nflu of] ;"rgf k|sflzt ul/Psf] 5 .

;ef x'g] ldlt, :yfg / ;doM–
;ef x'g] ldlt M )^$÷)@÷!@
:yfg M xf]6n dxf/fhf, ltnu+uf, sf7df8f}+
;ef z'? x'g] ;do M laxfg !)M)) ah]

5nkmnsf ljifox?M
!= ;+rfns ;ldltsf] tk{maf6 cWoIfHo"n] k|:t't ug]{ jflif{s k|ltj]bg dfly 5nkmn u/L kfl/t ug]{ .
@= cf=a= )^@÷)^# sf] n]vfkl/If0f k|ltj]bg dfly 5nkmn u/L kfl/t ug]{ .
#= cf=a= )^#÷)^$ sf] nflu n]vf kl/Ifssf] lgo'QmL / lghsf] kfl/>lds lgwf{/0f ;DaGwdf .
$= ;+rfns ;ldltdf l/Qm /xg cfPsf] ;b:o kbdf pklgjf{rgåf/f k"lt{ ug]{ / ;lrj kbsf] nflu xfn 

sfod ;b:ox? dWo]af6 dgf]gog ug]{ .
%= l/Qm /xg cfPsf] n]vf ;ldltsf ;+of]hs nufot ;Dk"0f{ ;b:ox?sf] pklgjf{rgåf/f dgf]gog ug]{ .
^= gjf}+ jflif{s ;fwf/0f ;efsf] lg0f{o k'l:tsfdf x:tfIf/ ug{sf] nflu z]o/wgLx? / ;+rfnssf] 

tk{maf6 k|ltlglw 5gf}6 ug]{ .
&= ljljw .

;+rfns ;ldltsf] cf1fn]

____________________
lg= ;lrj

gjf}+ jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf

gjf}+ aflif{s k|ltj]bg – ! gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8



cfb/0fLo z]o/;b:o dxfg'efjx?,

;R+ fns ;ldltsf] tkma{ f6 ;:+ yfsf] gjf+ } aflifs{  kl| tjb] g )^@÷^# oxfFx? ;dIf k:| tt'  ugk{ fpFbf d 

cToGt xlift{  / uf/} jflGjt ePsf] 5' . bz] df ljBdfg /fhgl} ts kl/l:yltsf] sf/0f pTkGg kl| tsn'  cflys{  

cj:yfn] ubf{ 7n' f bl] v ;;fgf Joj;fo;DdnfO{ kf/s] f] ke| fjsf] dN' ofÍg ubf{ o; ;:+ yfdf sf/fj] f//t art 

stf{ tyf C0fL ;b:ox?n] efU] g' k/s] f] sf7LgfOs{ f afahb'  klg o; aif{ ;:+ yfn] ;Gtfi] fhgs ku| lt xfl;n ug{ 

;kmn ePsfd] f ;kmntfdf ;fy lbgx' g' ] ;Dk0" f{ artstf{ ;b:o dxfge' fjx?, C0fL ;b:o dxfge' fjx? / 

sdr{ f/Ljux{ ? nufot kT| oIf ckT| oIf ?kdf ;xofu]  / ;fy lbgx' g' ] cGo ;Dk0" fj{ ux{ ?df wGojfb JoQm ub5{ ' .

b]zsf] s'n ufx{:y pTkfbgdf ;xsf/L If]qn] u/]sf] of]ubfgsf] olsg n]vfhf]vf tyf d"Nof+sg ug]{ s'g} 

vf; ;+/rgf gePtf klg o; ;+:yfn] ljut ( aif{b]lv lbb} cfPsf] ;]jfsf] ;'Id d"Nof+sg tyf cg'ejsf] 

cfwf/df sfo{If]qleq a;f]jf; u/]sf dWod tyf Go"g cfo>f]t ePsf ju{x?sf] 5l/P/ /x]sf] ; ;fgf 

k"FhLnfO{ Pslqt ul/ pTkfbgzLn If]qdf nufgL ug]{ jftfj/0fsf] lgdf{0f ug'{ cfkm}df ;x|fxgLo sfo{ xf] eGg] 

dnfO{ nfUb5 . o;sf cnfjf /f]huf/Lsf] l;h{gf, n3'ljQdf of]ubfg, ljQLo ;Nnfx, art ug]{ afgLsf] 

ljsfz h:tf ljifox? ;+:yfn] /fli6«o cy{tGqdf k'/\ofPsf] of]ubfg xf] eGg] dnfO{ nfU5 . To:t} ;+:yfn] u/]sf 

cGo sfo{sf] o; ;+:yfsf cfb/0fLo ;]o/ ;b:o dfxfg'efjx?, ;dfhdf /x]sf tyf ;+:yfn] u/]sf] sfo{ / ;f] 

sfo{sf] kmn:j?k tof/ kfl/Psf] o; aflif{s k|ltj]bgsf] ;'Id cWoog ug'{ x'g] af}l4s ju{x? nufPtsf 

;dfhdf /xg'ePsf ;Dk"0f{ JolQmTjx?n] d"Nof+sg ug'{x'g]5 / cfjZos ;Nnfx tyf ;'emfj k|fKt x'g]5 h;n] 

ubf{ cfufdL lbgx?df ;+:yfnfO{ cem k|utLsf] zLv/df k'/\ofpg yk an ldNg]5 eGg] ck]Iffsf ;fy cf=a= 

)^@÷^# sf] sf/f]jf/ ;DalGw k|ltj]bg k|:t't ug]{ cg'dlt rfxG5' .

cfly{s aif{ @)^@÷^#
;+Rffns ;ldltsf] k|ltj]bg;+Rffns ;ldltsf] k|ltj]bg;+Rffns ;ldltsf] k|ltj]bg

gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8 gjf}+ aflif{s k|ltj]bg – @
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cfly{s ultljlw

;+:yfsf] ljQLo l:ylt

cfly{s ultljlwsf] b[li6sf]0faf6 cf=a= )^@÷^# sd ;Gtf]ifk|b /Xof] . b]zdf ljBdfg /fhg}lts cj:yfn] 

ubf{ cy{tGqsf] ljleGg If]qdf sfo{/t, ;xsf/Ldf ;+u7Lt ;b:ox?sf] Joj;flos cj:yfdf cfPsf] 

lu/fj6sf] sf/0fn] ;+:yfn] ck]Iffs[t nIo xfl;n ug{ sl7gfO{ ePsf] s'/f ;Dk'0f{ ;b:ox?nfO{ ljlbt}5 . 

;/sf/sf] gLltsf sf/0f art tyf C0fsf] sf/f]jf/ ug]{ ;xsf/LnfO{ ljQLo ;+:yfsf] bfFhf]df /fv]/ #) 

k|ltzt s/ lng] clg ljQLo ;+:yfsf] ;'ljwfaf6 jl~rt ug]{, dfnkf]tdf cfkm\g} ;b:ox?sf] lwtf] b[li6jGws 

ubf{ l:js[t C0f /sdsf] ! k|ltzt z'Ns lng] / ;/sf/L tj/jf6 ePsf z'Ns ldgfxfsf] lg0f{onfO{ klg 

dfnkf]t sfof{nox?n] Jojxf/df nfu' ug{ cfn6fn ug]{ k|ljlQn] ubf{ ;b:ox?sf] k'FhLsf] nfutdf j[l4 eO{ 

;du| ;xsf/L ultljlw v'lDrg k'u]sf] cg'ej ePsf] 5 . 

cfly{s ultljlwsf] b[li6sf]0faf6 ljZn]if0f ubf{ cfly{s aif{ )^@÷^# sd ;Gtf]ifhgs /xg uPsf] oxf“x? 

;a}df ;j{ljlbt}5 . tyflk d'n'sdf ljBdfg r'gf}ltk"0f{ Joj;flos jftfj/0fsf] afah'b klg ;+:yfn] cfkm\gf] 

lgIf]kdf ̂ @% n] / shf{nufgLdf $%% n] j[l4 x'g'nfO{ /fd|} pknlAw dfGg' kg]{ b]lvG5 . ;ldIff cjlwdf 

;+:yfn] s'n shf{ ?= ̂  s/f]8 #^ nfvn] j[l4 ul/ @) s/f]8 $^ nfv k'/\ofPsf] 5 . shf{ ljljlws/0f, lwtf] 

shf{nufgL / ;+:yfsf] d'4lt /l;b lwtf] shf{df k|fyldstfsf ;fy nufgL ul/ hf]lvd Go"gLs/0fdf ;+:yfn] 

dxTjk"0f{ pknlAw xfl;n u/]sf] 5 . shf{sf] u'0f:t/ sfod /fVg / ;Defljt gf]S;fgLsf] nflu ug'{kg]{ 

gf]S;fgL Joj:yf ug]{ sfo{sf] z'?jft ;+:yfn] o;} cfly{s aif{b]lv u/]sf] 5 . ;+:yfn] o; cf=a= df s'n shf{sf] 

!% /sd ;Defljt shf{ gf]S;fgLsf] nflu Joj:yf u/]sf] 5 . of] Joj:yfnfO{ cfufdL cfly{s aif{df qmdzM 

j[l4 ub}{ nlug]5 h;n] ubf{ ;+:yfsf] hf]lvd axg ug]{ Ifdtfdf j[l4 x'g] / ;+:yf cfGtl/s ?kdf klg ;jn eO{ 

eljiodf cfO{kg]{ h'g;'s} r'gf}ltx?sf] ;fdgf ug{ ;Ifd x'g] s'/f d oxf“x?nfO{ cjut u/fpg rfxG5' .
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;+:yfsf] sf/f]af/sf] Ps emns

ljj/0f
/sd o; aif{

cf=a=
@)^@÷)^#

/sd ut aif{
cf=a=

@)^!÷)^@

km/s /sd
a[l4÷-36L_

km/s k|ltzt
a[l4÷-36L_

r'Qmf k"“hL !@,#)!=)) !),)#^=)) @,@^%=)) @@=%&%

hu]8f tyf cGo sf]ifx? @,**)=)) !,^!(=)) !,@^!=)) &&=*(%

lgIf]k @^^,)))=)) !^$,!%@=)) !)!,*$*=)) ^@=)$%

rfn' bfloTj @,@^@=)) $!%=)) !,*$&=)) $$%=)^%

gub df}Hbft #,*@$=)) #,!$*=)) ^&^=)) @!=$&%

a}+s df}Hbft $*,$&&=)) !^,!*%=)) #@,@(@=)) !((=%@%

nufgL !)=)) !)=)) – – – )=))%

shf{ tyf ;fk6 @)$,^)&=)) !$),(&(=)) ^#,^@*=)) $%=!#%

l:y/ ;DklQ @),&(@=)) !#,%@^=)) &,@^^=)) %#=&@%

cGo ;DklQ %,&##=)) @,#&$=)) #,#%(=)) !$!=$(%

shf{ tyf ;fk6af6 k|fKt Aofh @*,&%*=)) !^,%*&=)) !@,!&!=)) &#=#*%

a}+saf6 k|fKt Aofh -d'2lt nfufgL ;d]t_ !,)&)=)) @#@=)) *#*=)) #^!=@!%

cGo ;+rfng cfDbfgL !),*!@=)) *,@*^=)) @,%@^=)) #)=$(%

u}x| ;+rfng cfDbfgL @!!=)) @^*=)) %&=)) –@!=@&%

lgIf]kdf Aofh @!,@#&=)) !),&!@=)) !),%@%=)) (*=@%%

sd{rf/L tna tyf af]gf; Joj:yf !!,%)@=)) !),$%%=)) !,)$&=)) !)=)!%

sfof{no ;+rfng vr{ #,(!$=)) @,&^(=)) !,!$%=)) $!=#%%

:yug vr{ !%&=)) $!=)) !!^=)) @*@=(#%

shf{ hf]lvd Joxf]g]{ sf]if @,)^*=)) – – – @,)^*=)) – – –

x|f;, vr{ tyf ;DklQ a]Rbf ePsf] gf]S;fgL &!@=)) #&(=)) ###=)) *&=*^%

k'“hL tyf bfloTj

;DklQ

cfDbfgL

vr{

?= xhf/df
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nufgL ld>0f -kf]6{kmf]lnof]_
qmd ;+Vof shf{ lzif{s /sd ?= s'n shf{df k|ltzt

!= lwtf] shf{ !$,$!,,!!,*&%=@& ^)=&$

@= ;fd"lxs hdfgL shf{ (,)&,@#,&$!=(! #*=@$

#= xfo/–kr]{h shf{ @$,$#,@)$=$^ !=)@

lgIf]k ld>0f -kf]6{kmf]lnof]_
qmd ;+Vof art vftf zLif{s /sd ?= s'n artsf] k|ltzt

!= art vftf !$,)%,$),#*&=&! %@=*)

@= d'2lt vftf !),%$,#@,*%$=)$ #(=^)

#= cGo Aofh ltg{'kg]{ vftf @,)),@^,^$%=$^ &=^)

cGo cfly{s ;'rsf°

qmd ;+Vof ljj/0f cg'kft

!= s'n ;DklQdf l:y/ ;DklQ &=#$%

@= z]o/ lgIf]k cg'kft $=^@%

#= s'n lgIf]k bfloTjdf t/n ;DklQ !(=^^

$= s'n cfDbfgLdf Aofh cfDbfgL &)=$)%

%= s'n Aofh cfDbfgLsf] Aofh vr{ cg'kft &#=*%%

^= s'n vr{df sd{rf/L vr{ cg'kft @*=&#%

&= s'n vr{df sfof{no ;+rfng vr{ (=*(%
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!= r'Qmf k“""hL M

@= hu]8f tyf cGo sf]ifx? M

#= lgIf]k M

$= gub tyf a}° df}Hbft M

%= shf{ tyf ;fk6L M

;+:yfsf] cf=a= )^@÷)^# df ut cf= a= sf] eGbf @@=%& k|ltztn] cyf{t ?= @@,^% xhf/ k"“hLdf 
a[l4 ePsf] 5 . h;sf] kmn:j?k o; cf=a= sf] cGTo;Dddf s'n r'Qmf k'FhL ?= !@#)!#))÷– k'u]sf] 
5. pQm /sd s'n lgIf]ksf] cg'kftdf $=^@ k|ltzt dfq ePsf]n] r'Qmf k"“hL a[l4 ug'{kg]{ tkm{ ljz]if 
Wofg lbO{g]5 . o;sf] nflu ;+:yfn] cfkm\gf] v'b artnfO{ hu]8fsf] ?kdf /fVg], k"FhL kof{Kt 
geO{~h]n nfef+z ljt/0fsf] nflu l;kmfl/; gug]{, ;+:yfdf pknAw /sdnfO{ nfebfos If]qdf 
nufgL ul/ d'gfkmfdf clej[l4 ul/ hu]8f sf]ifsf] /sddf j[l4 x'g] vfnsf sfo{qmdnfO{ k|fyldstf 
lbO{g]5 .

o; cf= a= sf] cGTodf hu]8f tyf cGo sf]ifx? ?= @*,*) xhf/ k'u]sf] 5 . o; zLif{sdf /x]sf] /sd 
;+:yfsf] nflu bL3{sfnLg k“""hLsf] >f]t ePsf]n] o;df cem j[l4 ug]{ tkm{ ;+rfns ;ldltn] ;+:yfsf] 
Joj:yfkg dfkm{t clwstd k|of; ug]{5 .

o; cf=a=df ;+:yfsf] lgIf]k ;+sngdf ut cf= a= eGbf ̂ @=)$ k|ltztn] a[l4 eO{ ?= @^,^),)) xhf/ 

k'u]sf] 5 . lgIf]ksf] cg'kftdf nufgL geO{/x]sf] clws t/ntfnfO{ dWogh/ ub}{ nufgLsf] gofF 
If]q klxNofpg] / C0f nufgLnfO{ k|f]T;flxt ug{ cfufdL cf= a= df o;df lnO{b} cfPsf] Aofhb/ tyf 
k|s[ofut z'Nsdf s6f}lt ul/g]5 . ;fy} k"FhL sf]ifsf] cg'kftdf lgIf]k cToflws j[l4 ePdf tyf 
nufgLsf] jftfj/0f ;fF3'l/b} uPdf k"FhLsf]if a9fpg k|oTg ul/g] / lgIf]ksf] Aofhb/df s6f}tL 
ul/ Cost tyf Quality df ;Gt'ng sfod ul/g]5 . o; sfo{sf nflu oxfFx? ;a}sf] ;fy / ;xof]u 
/xg]5 eGg] s'/fdf d ljZj:t 5' .

;+:yfsf] s'n lgIf]ksf] !(=^^ k|ltzt /sd gub tyf a}+s÷ljQLo ;+:yfdf df}Hbftsf] ?kdf lgis[o 
/xbf Interest Spread df k|lts'n c;/ kl/ d'gfkmf 36\g hfg] tkm{ ;+rfns ;ldlt ;Da]bgzLn 
5. cfjZos t/ntfnfO{ Aofh k|fKt x'g] vftfdf /flvPsf] ePtfklg clws t/ntfn] ;+:yfnfO{ 
gsf/fTds c;/ kfg]{ x'gfn] ;dofg';f/ cfjZos /0flgtL clVtof/ ub}{ cl3 a9\g] s'/fdf d 
oxfFx?nfO{ ljZj:t t'Nofpg rfxG5' . t;y{ cfjZos df}Hbft sfod ul/ af+sL /x]sf] o:tf] /sdnfO{ 
;'/lIft tyf a9L cfo cfh{g x'g] If]qdf nufgL ug{tkm{ ;ldlt lqmofzLn /xg]5 .

ljutsf aif{x?df clwsf+z shf{nufgL JolQmut ty ;fd'lxs hdfgtdf uPsf] ePtfklg kl5Nnf 
lbgx?df ;+:yfn] pknAw /sdnfO{ hf]lvd sd tyf cfo a9L x'g] If]qsf] 5gf}6 ul/ nufgL ug]{ lgtL 
clVtof/ u/]sf]n] o; cf=a= sf] cGTo;Dddf s'n shf{sf] ̂ )=&$ k|ltzt shf{ lwtf] cGtu{t nufgL 
ug{ ;kmn ePsf] s'/f o;df pNn]lvt ljj/0fn] k|i6 kfg]{g}5 . shf{ lbFbfsf] ;dodf pknAw 
u/fPsf] b}lgs, ;fKtflxs tyf dfl;s ls:tf afkt /sd hDdf gx'“bfsf] cj:yfdf klg lnlvt 
kqfrf/ ul/ ;dod} shf{ r'Qmf u/fpg] tyf nufgLsf yk gof“ If]qsf] vf]hL ul/ /sdnfO{ a9L eGbf 
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^= l:y/ ;DklQ M

&= cGo ;DklQM

*= Aofh cfDbfgL M

(= v'b ;+rfng gfkmf M

;+:yfsf cj;/ tyf r'gf}lt

;+:yfn] o; cf= a= laleGg ltg ;d'x  hldg, sfof{no pks/0f÷kmlg{r/ tyf ;jf/L ;fwg qmdzM 
?= ̂ ^,)),)))÷–, &,##,^^&÷– tyf !!,$%,())÷–  ul? hDdf   ?= *$,&(,%^&÷– yk u/]sf] 
5. l:y/ ;DklQdf j[l4 ug'{ art tyf C0f sf/f]jf/ ug]{ ;+:yfsf] nflu Tolt pko'Qm gePtfklg o; 
If]qdf ePsf] nufgL ;+:yfsf ;b:ox?n] k|ToIf b]Vg tyf pkof]u u/]sf] cg'e'lt ug{ ;Sg] ePsf]n] 
ljZj;gLotfdf clej[l4 x'g] ck]Iffsf ;fy nufgL ul/Psf] 5 . pQm l:y/ ;DklQnfO{ lglZrt 
;dosf] cGt/fndf ljqmL ul/ gubdf kl/0ft ug'{kg]{ tkm{ ;+rfns ;ldlt ;r]t 5 .

o; lzif{sdf ;dfj]z ePsf] clwsf+z /sd ;+:yfsf] s]Gb|Lo sfof{nodf o;} cf=a= sf] h]7 ! ut] 
36]sf] cljZd/0fLo b'vb n'6kf6sf] 36gfdf ? !%*$!))÷– /sd k/]sf] / pQm 36gf 36fpg] 
n'6]/f ;d'x xfn kqmfp kl/ ;+:yfsf] tkm{af6 lghx? lj?4 d'4f bfo/;d]t eO{;s]sf] cj:yfdf ;f] 
/sdsf] ckn]vg ug{gldNg] ePsf]n] cfufld cf=a= )^#÷^$ b]lv # aif{leq k'/} /sd ;d]6\g] ul/ 
k|To]s aif{ ?= %@*)##÷– v'b d'gfkmfaf6 s§f ub}{ Joj:yf ul/g] lgtL lnPsf] 5 . o; Joj:yfk|lt 
;Dk"0f{ ;b:o dxfg'efjx?sf] ;xof]u / ;dy{g /xg]5 eGg]s'/fdf d cfzfjfbL 5' . 

Aofh cfDbfgLdf ut aif{sf] t'ngfdf &#=#*% n] j[l4 ePsf] 5 eg] ljBdfg k|lt:kwf{Tds 
jftfj/0fdf klg v'b Aofh cfodf sl/j !^ k|ltzt n] j[l4 ug{ ;+:yf ;Ifd ePsf] 5 . ;+:yfsf] 
;'wfl/Psf] lgIf]k lgtL tyf shf{ nufgL lgtLsf] kmn:j?k of] k|ltkmn ;Dej ePsf] xf] . ;+:yfn] 
k|ljlwdf u/]sf] kl/jt{gsf] kmn:j?k Dofb ;dfKt gePsf] / g36\g] Aofh b/ (Flat Rate 

Interest) sf] shf{df dfq kfs]sf] cfwf/df (Accrual Basis)  Aofh cfDbfgL af+Wg] u/]sf] / Dofb 
;dfKt e};s]sf] shf{df / ;Dk"0f{ 36\bf] Aofh b/ cGtu{tsf] shf{df gub k|flKt (Cash Basis) sf] 
cfwf/df cfDbfgL af+lwPsf] 5 . o;/L cfDbfgL Aofh gub k|flKtsf] cfwf/df klg n]vfÍg ul/ 
a}lsË  sf/f]af/ ug]{ ;+3 ;+:yfx?n] clVtof/ ug]{ lgtLnfO{ o; ;+:yfn] klg qmdz nfu' ug{ k|of;/t 
/x]sf]] 5 . o;f] ubf{ ;+:yfsf] cfDbfgL / vr{sf] jf:tljs l:ytL lrq0f x'g] x'“bf eljiodf x'g] cfDbfgL 
tyf vr{sf] jf:tljs k'jf{g'dfg ug{ ;lhnf] x'g] s'/fdf d ;+rfns ;ldltsf] tkm{jf6 ljZj:t 
t'Nofpg rfxG5' .

;+:yfn] o; cf= a= df ut cf= a= eGbf @#=(( k|ltztn] a[l4 eO{ o; cf=a= df ?= !@,^!,))) v'b 
art ug{ ;Ifd ePsf] 5 . s'n sf/f]jf/sf] cfwf/df x]bf{ of] TotL /fd|f] l:ytL gePtf klg ;xsf/L 
If]qdf lqmofzLn cGo ;dfgfGt/ ;+:yfx?sf] t'ngfdf o;nfO{ /fd|f] ?kdf lng'kg]{ x'G5 / eljiodf 
of] /sdnfO{ cem j[l4 ug{ ;Dk'0f{ >f]t ;fwg kl/rflnt x'g] s'/fdf d ljZjf; lbnfpg rfxG5' .

cfly{s pbf/Ls/0f / v'Nnf cfly{s lgtLsf] kmn:j?k b]zdf ;xsf/L If]qsf] ljsf; / lj:tf/ 
ePtfklg d'n'sdf ljBdfg cfly{s dGbLsf] sf/0f pTkGg kl/l:ytLsf] kmn:j?k ;xsf/L 
ultljlwdf uL/fj6 cfPsf] s'/f s;}n] gsfg{;Qm}g . cfhsf] PSsfO{;f}+ ztfAbLdf cfly{s 
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;+rflnt a}Í tyf ljQLo ;+:yf lgjf{w ?kdf b]zdf lelqO{ sf/f]jf/ ug{ kfpg] k|fjwfg ljslzt x'b} 
uO{/x]sf] cj:yfdf b]zdf ;+rflnt ljQLo ;xsf/LnfO{ cfGtl/s ?kd} ul/Psf] lje]bsf/L lgtL] 
k|d'v r'gf}tLsf] ?kdf b]vfk/]sf] 5 . s'g} lglZrt ;+/rgfsf] ljsfz ul/ plrt cg'udgsf] 
Joj:yfsf ;fy ;xsf/LnfO{ Jojl:yt ?kdf km}ng lbg' pko'Qm x'g] h:tf] dnfO{ nfUb5 . 
;xsf/Ltfsf] gfddf o; kljq If]qdf unt dg;fo /fVg] JolQmx?sf] k|j]zn] ;xsf/L If]qnfO{ g} 
sn+sLt kfl//x]sf] oyfy{klg o; If]qsf] nflu r'gf}tLsf] ?kdf cufl8 cfPsf] 5 . o;sf ;fy} 
;xsf/L ;+:yfx?sf] nlrnf] nufgL lgtLsf] sf/0f ;b:o eO{ C0f lnP/ km/f/ x'g] lu/f]x klg o; 
If]qs} nflu dxTjk"0f{ r'gf}lt ;fljt ePsf] 5 . ;fy} 7"nf7"nf kl/of]hgfx?df nufgL ug'{kg]{ a}Í tyf 
ljQLo ;+:yfx?n] klg pkef]Qmf a}sLË sf] gfp“df ;–;fgf If]qdf nufgL ug]{ of]hgfx? ;fj{hlgs 
ug'{n] klg ljQLo ;xsf/Lsf nufgLsf If]qx? v'lDrPsf] 5 .

dfly pNn]lvt r'gf}tLsf cnfjf o; If]qdf kof{Kt cj;/ x? klg /x]sf] s'/f d ;Dk"0f{ ;b:o 
dxfg'efjx?nfO{ hfgsf/L u/fpg rfxG5' . @)$* df ;xsf/L P]g cfPkl5 lj:tf/} ljslzt x'“b} 
uO{/x]sf] ;xsf/L If]q clxn] o'jf cj:yfdf u'h|L/x]sf]] cg'e'lt ePsf] 5 . clwstd r'gf}ltsf 
afah'b klg of] If]q o;/L ljslzt x'g' cfkm}df ;sf/fTds kIf xf] . ;fy}o; ;+:yfn] klg ljut ( 
aif{sf] sfo{sfndf w]/} cK7\of/fx?sf] ;fdgf ub}{ ;+w} cfkm\gf ;b:ox?sf] xs lxtsf] nflu lrGtgzLn 
eO{ cufl8 a9\b} hf“bf ;b:ox?sf] ljZjf; / ;xof]un] cfh of] cj:yfdf cfO{k'u]sf] 5 . ;b:ox?sf] 
o:t} ;xof]u / ;fy /lx/x]df ;+:yfsf] nflu ;+w} cj;/sf] ?kdf /lx/xg]5 . b]zdf 5fPsf] zflGtsf 
sf/0f ;+:yfsf ;b:ox?sf] cfly{s ultljlw a9\g ;Sg] ljifo klg o; ;+:yfsf] nflu dxTjk"0f{ 
cj;/ x'g] s'/fdf d cfzfjflb 5' .

;+:yfn] cfkm\gf] :yfkgfsfnb]lvg} ;b:od'lv ;]jf k|bfg ub}{ cfPsf] 5 . ;b:ox?sf] cfjZostfnfO{ 
dWogh/ ub}{ xfdLn] xfd|f ;]jfx?nfO{ ;dofg's'n ;'wf/ / lj:tf/ ub}{ cfPsf 5f}+ . ;+:yfn] cfw'gLs 
a}+sL· ;km\6j]o/sf] k|of]uåf/f l56f] / e/kbf]{ ;]jf k|bfg ub}{ cfPsf] 5 . ;+:yfn] ;b:ox?sf] art 
/sdnfO{ h'g;'s} ;dodf e'QmfgL kfpg ;Sg] Joj:yfnfO{ k|efjsfl/tfsf ;fy nfu' ug]{ k|oTg 
ul//x]sf] 5 . ;fy} ;b:o dxfg'efjx?sf] rfxgf adf]lhd ;+:yfsf] h'g;'s} zfvfaf6 art sf/f]jf/ 
ug]{ ldNg' kg]{ ;'emfjnfO{ ;+:yfn] ;sf/fTds ?kn] lnPsf] 5 . o;nfO{ ;+:yfn] cfufdL aif{x?df 
k|efjsfl/tfsf ;fy nfu' ug{ cfjZos sbd rfNg]5 . o; sfo{df ;b:o dxfg'efjx?, l8lehg 
;xsf/L sfof{no tyf ;+:yfdf sfo{/t sd{rf/Lx? nufotsf kIfx?sf] ;xof]u / ;dy{g /xg]5 eGg] 
ck]Iff u/]sf] 5' .

cfhsf] k|ltZkwf{Tds ahf/df Ifdtfjfg, st{Jolgi6 Pj+ pT;fxL sd{rf/Lsf] e'ldsf cem a9]sf] 5 
. ;xsf/Lsf ljleGg d'No / dfGotfx?nfO{ Jojxf/df nfu' ug{, ;+:yfut hf]lvdnfO{ Go"gLs/0f ul/ 
sfo{ ;+rfng ug{, ;b:ox?nfO{ e/kbf]{ ;]jf k|bfg ul/ ;+:yfk|lt ljZj:t t'Nofpg ;+:yfdf sfo{/t 
sd{rf/Lx?sf] z}lIfs k|fljlws tyf Aoaxfl/s sfo{Ifdtf clej[l4 ug'{ cToGt cfjZos x'G5 / 
Ifdtfjfg sd{rf/Lx?n] dfq ;+:yfnfO{ ;lx lbzfdf xf“Sg ;S5g\ / ;+:yfsf] nfut k|efjsfl/tfdf 
j[l4 eO{ pTkfbsTjdf j[l4 x'G5 eGg] dfGotfsf ;fy æplrt kbdf plrt sd{rf/LÆ sf] 
cjwf/0ffnfO{ cfTd;fy ub}{ xfn sfo{/t sd{rf/Lx?sf] of]Uotf tyf sfo{Ifdtfsf] d'NofÍg ul/ 
cfjZos tflndsf] Joj:yf u/]sf] 5 . o;sf] nflu ;+:yfn] ;xsf/L lzIff sf]ifdf hDdf ePsf] 
/sdnfO{ sd{rf/Lx?sf] tflnd tyf uf]i7L df vr{ ug]{ lgtL canDag u/]sf] 5 . o;df ;Dk"0f{ 

k|ljlw

dfgj ;+zfwg



;+:yfut ;fdflhs pQ/bfloTj

;+:yfsf] eflj /0flgtL / sfo{qmdM

s[t1tf 1fkg

;fdflhs efjgfn] k|]l/t eP/ g} ;xsf/L ;+u7gsf] ljsf; x'G5 . t/ klg ;+:yfn] cfk\mgf ;b:ox? 
eGbf aflx/ ;dfhdf 5l/P/ /x]sf cGo ljleGg ju{x?sf] lxtdf;d]t sfo{ ul/ ;+:yfnfO{ ;dfhs} 
Ps cleGg c+usf] ?kdf ljsf; u/]dfq lb3{sflng nfe k'Ub5 eGg] dfGotfnfO{ cfTd;ft ul/ 
;+:yfsf] ;+rfng d'gfkmfaf6 s]lx /sd lzIff, :jf:Yo, v]ns'b tyf jftfj/0fLo k|b'if0f lgoGq0fsf] 
If]qdf vr{ ul/ ;+:yfut ;fdflhs pQ/bfloTj lgjf{x ug]{ ;f]rfO{ /fv]sf] 5 . o; cGtu{t pQm 
If]qdf ;dfhdf pTs[i6 e"ldsf lgjf{x ug]{ JolQm tyf ;+3;+:yfnufot ul/a, c;xfo / 
lgd'vfju{x?sf] lxt x'g] z}lIfs tyf cfly{s sfo{qmdx?df ;xof]uLsf] e"ldsf lgjf{x ug]{5 . 

;+:yfn] xfn;Dd u/]sf sfo{x?sf] d'NofÍg tyf ;+:yfsf] ;an / b'j{n kIfx?nfO{ oyfy{ ljZn]if0f ub}{ 
b'j{n kIfnfO{ x6fpb} hfg] / ;an kIfnfO{ t'ngfTds nfesf If]qdf pkof]u ug{ / r'gf}ltx?sf] 
;fdgf ug{ k|of]u ul/g]5 . ;Dk"0f{ lqmofzLn ;b:ox? tyf sd{rf/Lx?sf] ;sf/fTds efjgf, ;'emfj 
/ b[li6sf]0fn] dfq ;+:yf ;kmn aGb5 eGg] dnfO{ nfUb5 . cfhsf] ultzLn ;dfhdf Pp6} /0flgtLn] 
w]/} ;do;Dd sfd gug{ ;Qm5 . ;dosf] ultzLntf;+u} ;+:yfsf ;b:ox?sf] rfxgf / cfjZostf 
klg kl/jt{gzLn x'“b} hfg] tYonfO{ dWogh/ ub}{ ;b:ox?sf] ;Nnfx, ;'emfj, ;xof]u / ;dy{gsf] 
cfwf/df cfw'lgs ;xsf/Ltfsf dfGotfx?nfO{ Jojxf/df ptfg]{ e/dUb'/ k|oTg ul/g]5 . o;f] ubf{ 
;+:yfnfO{ lbuf] ?kdf ljsf; ug{ ;Dej 5 / olx g} ;+:yfsf] nflu lbuf] ljsfz /0flgtL xf] eGg] 
dnfO{ nfUb5 . ;+:yfsf] k“""hLsf] >f]tnfO{ bL3{sflng tyf cNksflng >f]tsf] plrt ;dfof]hg u/fO{ 
sd nfut kg]{ / hf]lvd sd ePsf >f]tnfO{ k|fyldstf x'g] vfnsf sfo{qmdx? ;+rfng ul/g]5 . 
;+:yfn] ;+rfng ug]{ sfo{qmdx?df a9L eGbf a9L ;b:ox?sf] ;xefuLtfdf hf]8 lbg cfjZos 
/0flgtLsf] ljsf; ul/g]5 . nufgLsf] If]qdf hf]lvd sd ePsf] / nfebfostf tyf hg;xeflutf 
a9L ePsf] pTkfbgzLn If]qnfO{ a9L k|fyldstf lbO{g]5 . ;+:yfnfO{ ;'/Iffsf] / ;xeflutfsf] 
b[li6sf]0faf6 g]kfnsf] ;Gbe{df gd'gf ;xsf/Lsf] ?kdf ;d'bfodf kl/lrt u/fpg cfjZos kg]{ 
/0flgltsf] ljsf; ul/ nfu' ul/g]5 .

cGTodf, g]kfn ;/sf/, s[lif tyf ;xsf/L dGqfno, ;xsf/L ljefu tyf l8lehg ;xsf/L 
sfof{no sf7df08f}af6 k|fKt eO{/x]sf] dfu{bz{g, ;xof]u / k|f]T;fxgsf] nflu d xflb{s s[t1tf AoQm 
ug{ rfxG5' . o; ;+:yfsf] pQ/f]Q/ k|ultdf ;xof]u / ;+/IfsTj k|bfg ug'{x'g] cfb/0fLo z]o/ ;b:o 
dxfg'efjx? k|lt wGojfbf JoQm ub{5' . To;}ul/ ;+:yfnfO{ ;kmntfk"j{s ;+rfng ul/ cfhsf] ;'b[9 
cj:yfdf k'/\ofpg cys kl/>d Pj+ pRr dgf]ansf ;fy lg/Gt/ nflu/xg'x'g] ;+:yfsf st{Jolgi7 
sd{rf/Lx?nfO{ ;d]t of] cj;/df xflb{s wGojfb lbg rfxG5' .

wGojfb ¤

;+rfns ;ldltsf] tkm{af6

/fds[i0f kGt

cWoIf

gjf}+ aflif{s k|ltj]bg – ( gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
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Joa;flos k|df0fkq
JolQmut M )%@
g]=rf=P= ;:yf ;b:otf g+= M )*(
:yfoL n]vf g+= M %))!(%!)#

6]lnkmf]g g+= M $!) @%%!
$$@ !^$%

6+s k|;fb 3'lDt ;8s,
cgfd gu/, sf7df8f}+ .

6+s k|;fb kg]? 
rf6{8{ Psfp06]G6

>L gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf ln= sf 
;b:o dfg'efjx? ;dIf k]z ul/Psf]

n]vf kl/Ifssf] k|ltj]bg

!= xfdLn] >L gjsflGtk'/ ax'p2ZoLo ;xsf/L ;+:yf ln=sf] @)^# ;fn cfiff9 d;fGtsf] jf;fnft / 
;f] ldltdf ;dfKt ePsf] cfly{s jif{sf] gfkmf gf]S;fg lx;fa tyf gub k|jfx ljj/0fsf] n]vf 
kl/If0f ;DkGg u/]sf 5f} . ljlQo ljj/0fx?k|ltsf] pQ/bfloTj ;+:yfsf] Jofj:yfkgdf /x]sf] 5 . 
tL ljlQo ljj/0fx? pk/ n]vfkl/If0fsf] cfwf/df cfkm\gf] dGtJo hf/L ug'{ xfd|f] pQ/bfloTj xf] .

@= gk] fnsf] nv] f kl/If0f dfg tyf kr| lnt nv] f kl/If0fsf] l;4fGtsf] cfwf/df nv] fkl/If0f ;DkGg 
ul/Psf] 5 . ljlQo ljj/0f ;f/et" ?kdf unt cfs“ f8f /lxt 5 eGg] s/' fdf ljZj:t xg' sf nflu lt 
nv] f kl/If0f dfg tyf l;4fGt cg;' f/ nv] fkl/If0f ofh] gf tof/ ul/ tbg;' f/ nv] fkl/If0f ;DkGg ug{ '
kb5{  . ljlQo ljj/0fdf pNnl] vt /sd / vn' fOPsf cGo ljj/0fnfO{ ki' 6o\ fO ug{ ] kd| f0fsf] 58s\ ] 
kl/If0f ;dt]  nv] fkl/If0fdf ;dfjz]  xG' 5 . ;:+ yfn] cljnDag u/s] f] nv] fl;4fGt,Joj:yfkgn] u/s] f 
dxTjk0" f{ cgd' fg Pj+  ljlQo ljj/0f k:| tt' Lsf] ;dUf| l:ytLsf] dN" of°sg klg nv] fkl/If0fdf ;dfjz]  
xG' 5 . nv] fkl/If0fn] xfdf| ] dgtJonfO{ kofK{ t cfwf/ kb| fg ug{ ] s/' fdf xfdL ljZj:t 5f} .

#= pk/f]Qmfg';f/ ljlQo ljj/0fsf] kl/If0f ul/ b]xfo adf]lhd k|lta]bg k|:t't u/]sf 5f}M
s_ xfdLn] ;f]wgL tyf s}lkmot tna u/]sf s'/fx?sf] hjfkm oyfl;3| kfof} .
v_ ;+:yfn] sfg'g Pj+ k|rng jdf]lhd lx;fa lstfjx? l7s;+u /fv]sf] 5.
u_ ;+nUg jf;nftn] gfkmf gf]S;fg lx;fj tyf gub k|jfx ljj/0f ;DalGwt P]gsf] lgb]{zg cg'?k 

;+:yfn] /fv]sf] sDKo"6/s[t lx;fj lstfj;+u b'?:t /x]sf 5g\ . 
3_ ;+rfns ;ldlt jf s'g} ;b:o jf s'g} sd{rf/Ln] sfg'gL Joj:yf ljkl/t sfdsfh u/]sf] jf 

;+:yfnfO{ xfgL gf]S;fgL u/]sf] jf lxgfldgf u/]sf] xfd|f] hfgsf/Ldf cfPsf] 5}g .
ª_ ;+:yfn] u/]sf] sf/f]jf/x? ;xsf/L P]g cg'?k ;+:yfsf] clVtof/L leq /x]sf] 5 .
r_ ;+:yfsf] sf/f]jf/ ;Gtf]ifhgs ?kaf6 ;+rfng e}/fv]sf] 5 .

$= xfd|f] /fodf tyf xfdLnfO{ k|fKt ;"rgf P+j lbPsf :kli6s/0f tyf n]vf;Fu ;Da4 l6Kk0fLx?sf 
;fy lx;fa cWoog ubf{ M–
s_ jf;nftn] @)^# ;fn cfiff9 d;fGtsf] ljQLo l:ytL tyf
v_ gfkmf gf]S;fg lx;fa tyf gub k|jfx ljj/0fn] ;+:yfsf] pk/f]Q ldltdf ;dfKt cfly{s jif{sf] 

gfkmf P+j gub k|jfx sf] plrt tyf oyfy{ lrq0f ub{5 .

6+s k|;fb kg]?
rf6{8{ PsfpG6]6
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xfd|f] ;+nUg k|ltj]bgsf] cfwf/df 
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uf}zfnf, sf7df8f}+ .

@)^# cfiff9 d;fGtsf]
jf;nft (Balance Sheet)

k"FhL tyf bfloTj

r'Qmf k"FhL !@,#)!,#))=)) !),)#%,^))=))
hu]8f sf]if ($@,)))=)) ^#&,)))=))
cGo sf]ifx? ! !,&(),)))=)) *&&,)))=))
lgIf]k @ @^%,(((,**&=@! !^$,!%!,(#&=)@
rfn' bfloTj # @,$)&,$!!=&! $!%,%((=@!
gfkmf lx;fa @,#%!=)! !)%,@#@=()

@*#,$$@,($(=(# !&^,@@@,#^(=!#

;DktL

gub df}Hbft $ #,*@#,(((=*! #,!$*,@%&=)(
a}+s df}Hbft % $*,$&&,))(=@# !^,!*$,^(^=!&
nufgL ^ !),)))=)) !),)))=))
shf{ tyf ;fk6 & @)$,^)&,#^@=^$ !$),(&*,*()=))
l:y/ ;DkQL * @),&(!,#&(=@# !#,%@^,)(@=$#
cGo ;DkQL ( %,&##,!((=)@ @,#&$,$##=$$
gf]S;fg lx;fa

@*#,$$@,($(=(# !&^,@@@,#^(=!#

n]vf ;DaGwL lglt tyf l6Kk0fLx? !$

================================ ================================ ================================ ================================
-xl/ k|;fb kf08]_ -dgf]h s'df/ ;]9fO{_ -lzj l;6f}nf_ -rGb| k|;fb kf08]_
n]vf clws[t n]vf clws[t sf]iffWoIf ;+of]hs n]vf ;ldlt

================================ ================================ ================================
-d's'Gb kf08]_ -a;Gt kf}8]n_ -/fds[i0f kGt_

;lrj pkfWoIf cWoIf

================================
6+s k|;fb kg]?,Pkm=l;=P=

ljj/0f cg';rL /sd o; jif{ /sd ut jif{   

hDdf

 

hDdf
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uf}zfnf, sf7df8f}+ .

@)^@ >fj0f ! ut] b]lv @)^# cfiff9 d;fGt;Ddsf]
gfkmf gf]S;fg lx;fa (Profit & Loss Account)

shf{ tyf ;fk6af6 k|fKt Jofh @*,&%&,(*(=%) !^,%*^,()(=))
a}+saf6 k|fKt Jofh -d'2tL nufgL ;d]t_ !,)&),$#^=@* @#!,&)(=\!^
cGo ;+rfng cfDbfgL !) !),*!!,&#&=)) *,@*%,&$!=))
u}x| ;+rfng cfDbfgL !! @!!,@))=)) #^*,%))=))

hDdf $),*%!,#^@=&* @%,#&@,*%(=!^

vr{ cg';rL /sd  o; jif{ /sd ut jif{ 

lgIf]kdf Jofh @!,@#&,#$#=&@ !),&!@,)^!=&(
sd{rf/L vr{ !@ !!,#&^,@&%=)) !),#%%,(^^=))
sfof{no ;+rfng vr{ !# #,(!$,$##=&% @,&(^,*&*=$^
:yug vr{ (=! !%^,&(*=)) $),(*%=))
shf{ hf]lvd Jofxf]g]{ sf]if @,)^&,&)&=)) – – –
x|f; vr{ &!!,&*)=@) #&*,%*&=(&
sd{rf/L af]g; Joj:yf !@^,)(#=)) (*,($#=^#

hDdf #(,%(),$#)=^& @$,#*#,$@@=*%

;+rfng gfkmf÷ gf]S;fg !,@^),(#@=!! (*(,$#^=#!
Go"g M ljz]if z'Ns @)^)÷)^! – – – @,#@*=))
Go"g M cfos/ Joj:yf !#@,%%*=)) $%,%&#=))
Go"g M clt/lQm s/÷ljz]if z'Ns Joj:yf !#,@%^=)) $,%%&=))
cfos/ kl5sf] v'b gfkmf÷gf]S;fg !,!!%,!!*=!! (#^,(&*=#!
ut jif{;Ddsf] gfkmf gf]S;fg !)%,@#@=()
jf8kmfF8sf] nflu pknAw gfkmf÷ gf]S;fg !,@@),#%!=)! (#^,(&*=#!
n]vf;Fu ;DaGwLt lglt tyf l6Kk0fLx? !$

cfDbfgL cg';rL /sd o; jif{ /sd ut jif{   

gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8 gjf}+ aflif{s k|ltj]bg – !@

================================ ================================ ================================ ================================
-xl/ k|;fb kf08]_ -dgf]h s'df/ ;]9fO{_ -lzj l;6f}nf_ -rGb| k|;fb kf08]_
n]vf clws[t n]vf clws[t sf]iffWoIf ;+of]hs n]vf ;ldlt

================================ ================================ ================================
-d's'Gb kf08]_ -a;Gt kf}8]n_ -/fds[i0f kGt_

;lrj pkfWoIf cWoIf
================================

6+s k|;fb kg]?,Pkm=l;=P=
rf6{8{ PsfpG6]6

xfd|f] ;+nUg k|ltj]bgsf] cfwf/df 



gjf}+ aflif{s k|ltj]bg – !# gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8

xfd|f] ;+nUg k|ltj]bgsf] cfwf/df 

gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
uf}zfnf, sf7df8f}+ .

@)^@ >fj0f ! ut]b]lv @)^# d;fGt ;Ddsf]
gub k|jfx ljj/0f (Cash Flow Statement)

s= sf/]faf/ ;+rfngaf6 gub k|jfx
!= Gfub k|flKt

!^,*!*,^!*=!^ !=! Jofh cfDbfgL @*,&%&,(*(=%)
*,%%$,@$!=)) !=@ cGo cfDbfgL !@,)(#,#&#=@*

@= gub e'StfgL
-!),&!@,)^!=&(_ @=! Jofh vr{ -@!,@#&,#$#=&@_
-!),#%%,(^^=))_ @=@ sd{rf/L vr{ -!!,#&^,@&%=))_
-@,&(^,*&*=$^_ @=# sfof{no ;+rfng vr{ -#,(!$,$##=&%_

-@,#@*=))_ @=$ cfos/ tyf ljz]if z'Ns÷yk d/ e'StfgL -%),!#)=))_
!,%)%,^@$=(! sfo{ut k"h“ L (WORKING CAPITAL) ultljlw

cl3sf] gub k|jfx  $,@&#,!*)=#!
;+rfng ;DaGwL rfn' ;DktLdf sdL÷j[l4

-^*,**&,%%$=))_ != shf{df sdL ÷-j[l4_ -^%,^(^,!&(=^$_
-@,#)^,(#^=$$_ @= cGo ;DkQLdf sdL÷-j[l4_ -#,%!%,%^#=%*_

;+rfng ;DaGwL rfn' bfloTjdf -sdL÷j[l4_
&^,&$$,&!#=$@ != lgIf]k bfloTjdf -sdL_÷j[l4 !)!,*$&,(%)=!(
-!,$*),##*=))_ @= cNksflng ;fk6Ldf -sdL_÷j[l4

@%!,)&^=(# #= cGo bfloTjdf -sdL_÷j[l4 !,&&),)#%=%)
v= nufgL sf/f]af/df gub k|jfx

-!,%$$,))!=*$_ l:y/ ;DkQLdf sdL÷-j[l4_ -&,(&&,)^&=))_
u= ljQLo ;|f]t sf/f]af/af6 gub k|jfx

%,&$^,@))=)) z]o/ k"“hLdf -sdL_÷j[l4 @,@^%,&))=))
cGo bfloTj -sdL_÷j[l4

3=gub tyf a}+s df}Hbftsf] ljlgod b/df ePsf] km/saf6
cfDbfgL÷vr{

!),)@*,&*$=(* ª=o; aif{sf] ;Dk"0f{ ultljlwaf6 gub k|jfx #@,(^*,)%%=&*
(,#)$,!^*=@* r=gub tyf a}+sdf /x]sf] z"? df}Hbft !(,##@,(%#=@^
!(,##@,(%#=@^ 5=gub tyf a}+sdf /x]sf] clGtd df}Hbft %@,#)!,))(=)$

utjif{ ?= ljj/0f o; jif{ ?

================================ ================================ ================================ ================================
-xl/ k|;fb kf08]_ -dgf]h s'df/ ;]9fO{_ -lzj l;6f}nf_ -rGb| k|;fb kf08]_
n]vf cflws[t n]vf cflws[t sf]iffWoIf ;+of]hs n]vf ;ldlt

================================ ================================ ================================
-d's'Gb kf08]_ -a;Gt kf}8]n_ -/fds[i0f kGt_

;lrj pkfWoIf cWoIf
================================

6+s k|;fb kg]?,Pkm=l;=P=
rf6{8{ PsfpG6]6



gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
uf}zfnf, sf7df8f+} .

@)^# cfiff9 d;fGtsf]
k"FhLsf]ifdf ePsf] kl/jt{g ;DaGwL ljj/0f (Statement of Changes in Capital fund)

kF"hL sf]ifsf] z'? df}Hbft !!,^%$,*#@=()
r'Stf k"FhL !),)#%,^))=))
hu]8f sf]if ^#&,)))=))
z]o/ nfef+z sf]if !^(,)))=))
;+/lIft k"FhL sf]if @%*,)))=))
;xsf/L ljsf; sf]if @!*,)))=))
3f6f k"tL{ sf]if !)(,)))=))
;xsf/L lzIff sf]if !^#,)))=))
;+lrt gfkmf lx;fa !)%,@#@=()

o; jif{ cfly{s aif{ df yk #,#*),*!*=!!
r'Stf k"FhL -v'b_ @,@^%,&))=))
hu]8f sf]if #)%,)))=))
z]o/ nfef+z sf]if @!%,)))=))
;+/lIft k"FhL sf]if @!%,)))=))
;xsf/L ljsf; sf]if @!%,)))=))
3f6f k"lt{ sf]if !)&,)))=))
;xsf/L lzIff sf]if !^!,)))=))
;+lrt gfkmf lx;fa -!)@,**!=*(_

o; cf=a=sf] cGTodf /x]sf] k"FhL sf]if !%,)#%,^%!=)!

n]vf ;+u ;DaGwLt gLlt tyf l6Kk0fLx? !$

ljj/0f /sd

gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8 gjf}+ aflif{s k|ltj]bg – !$

================================ ================================ ================================ ================================
-xl/ k|;fb kf08]_ -dgf]h s'df/ ;]9fO{_ -lzj l;6f}nf_ -rGb| k|;fb kf08]_
n]vf clws[t n]vf clws[t sf]iffWoIf ;+of]hs n]vf ;ldlt

================================ ================================ ================================
-d's'Gb kf08]_ -a;Gt kf}8]n_ -/fds[i0f kGt_

;lrj pkfWoIf cWoIf
================================

6+s k|;fb kg]?,Pkm=l;=P=
rf6{8{ PsfpG6]6

xfd|f] ;+nUg k|ltj]bgsf] cfwf/df 



gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
uf}zfnf, sf7df8f+} .

@)^# cfiff9 d;fGtsf]
gfkmf gf]S;fg afF8kmfF8 lx;fa

kF"hL afF8kmfF8sf] nfuL pknAw gfkmf !,@@),#%!=)! (#^,(&*=#!

afF8kmfF8
hu]8f sf]if #)%,)))=)) @##,(^)=%$
z]o/ nfef+z sf]if @!%,)))=)) !$),$#^=%!
;+/lIft kF"hL sf]if @!%,)))=)) !$),*&^=$#
;xsf/L ljsf; sf]if @!%,)))=)) !$),*&^=$#
3f6f k"lt{sf]if !)&,)))=)) &),$#&=!@
;xsf/L lzIff sf]if !^!,)))=)) !)%,!%*=#*
jf;ntdf ;f/]sf] @,#%!=)! !)%,@#@=()

!,@@),#%!=)!  (#^,(&*=#!

n]vf ;+u ;DaGwLt gLlt tyf l6Kk0fLx? !$

================================ ================================ ================================ ================================
-xl/ k|;fb kf08]_ -dgf]h s'df/ ;]9fO{_ -lzj l;6f}nf_ -rGb| k|;fb kf08]_
n]vf clws[t n]vf clws[t sf]iffWoIf ;+of]hs n]vf ;ldlt

================================ ================================ ================================
-d's'Gb kf08]_ -a;Gt kf}8]n_ -/fds[i0f kGt_

;lrj pkfWoIf cWoIf
================================

6+s k|;fb kg]?,Pkm=l;=P=
rf6{8{ PsfpG6]6

xfd|f] ;+nUg k|ltj]bgsf] cfwf/df 

gjf}+ aflif{s k|ltj]bg – !% gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8



gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
uf}zfnf, sf7df8f+} .

cfly{s aif{ @)^@÷^# sf]
cfly{s k|ltj]bg;+u ;DaGwLt cg';'rLx¿

z]o/ nfef+z sf]if #*$,)))=)) !^(,)))=))
;+/lIft k'lhsf]if $##,)))=)) @!*,)))=))
;xsf/L ljsf; sf]if $##,)))=)) @!*,)))=))
3f6f k"tL{sf]if @!^,)))=)) !)(,)))=))
;xsf/L lzIff sf]if #@$,)))=))         !^#)))=))

hDdf !,&(),)))=))  *&&,)))=))

art vftf M !%!,#@#,#^*=%@ (!,@#),!^!=!*
art !$),%$),#*&=&! (),$(&,#)@=*!
Pg=Pd= l;= ;'k/ ;]le· #,^(),***=** – – –
gf]ldgL art d'4tL vftf &,)(@,)(!=(# &#@,*%*=#&

rNtL vftf ##,)%*=^% @$,^^@=))
d'4tL !)%,$#@,*%$=)$ ^*,)%!,*!!=))
^ dlxg] $,^@$,^^@=%) #*)^%#)=))
!jif]{ *)**!(@(=%$ %$!^(%%^=))
@ jif]{ !@&%&!^$=)) ^(^(%@#=))
# jif]{ $,#(*,(%)=)) @,@)),)))=))
$ jif]{ ^*),)))=)) $&),)))=))
% jif]{ @,)(),!$*=)) $#^,@)@=))
wf/f}6L vftf *!),*%#=)) (!*,&%#=))
sd{rf/L vftf *,#((,&%#=)) #,(@^,%$(=*$
sd{rf/L art vftf %,$&$,()*=)^ @,!!&,$))=*#
;+rosf]if lx;fa @,@$$,#@^=&( !,#&$,@##=&*
sd{rf/L sNof0f art ^*),%!*=!% $#$,(!%=@#

hDdf @^%,(((,**&=@! !^$,!%!,(#&=)@

cg';'rL !
cGo sf]ifx?
ljj/0f /sd o; jif{ /sd ut jif{   

cg';'rL @
lgIf]k
ljj/0f /sd /sd o; jif{ /sd ut jif{   

gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8 gjf}+ aflif{s k|ltj]bg – !^



gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
uf}zfnf, sf7df8f+} .

cfly{s jif{ @)^@÷^# sf]
cfly{s k|ltj]bg;+u ;DalGwt cg';'rLx¿ -qmdzM_

ltg{ af“sL Jofh $(,$^(=^) !#,@%(=@*
ltg{ af“sL Jofh s/ !,@&%,@*&=@( !@&,$##=&!
ltg{ af“sL n]vf kl/If0f z'Ns s/ -@)^)÷^!_ – – – (,)))=))
ltg{ af“sL n]vf kl/If0f z'Ns s/
-@)^@÷^#_ tyf -@)^!÷^@_ (,)))=)) (,)))=))
ltg{ af“sL n]vfkl/If0f z'Ns %!,)))=)) %!,)))=))
sd{rf/L af]g; sf]if @#&@%&=&@ !,!!!^$=&@
O{G6«]i6 ;:k]G; $@@,!@^=^) – – –
ltg{ af“sL eQf s/ *%,&*$=%) #&,(()=%)
ltg{ af“sL kl/>dLs s/ !!@,!&@=)) $,@(#=))
ltg{ af“sL 3/jxfn s/ !(,%))=)) – – –
ltg{ af“sL ljif]z z'Ns -@)^)÷^!_ – – – @,#@*=))
cfo s/ Joj:yf @)^@÷^# !#@,%%*=)) $%,%&#=))
cltl/Qm s/ Joj:yf -@)^@÷@)^#_ !#,@%^=)) $,%%&=))

hDdf @,$)&,$!!=&! $!%,%((=@!

g]kfnL d'b|f #,*@#,(((=*! #,!$*,@%&=)(

hDdf #,*@#,(((=*! #,!$*,@%&=)( 

cg';'rL #
rfn' bfloTj
ljj/0f /sd o; jif{ /sd ut jif{

cg';'rL $
gub df}Hbft
ljj/0f /sd o; jif{ /sd ut jif{

gjf}+ aflif{s k|ltj]bg – !& gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8



gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
uf}zfnf, sf7df8f}+ .

cfly{s aif{ @)^@÷^# sf]
cfly{s k|ltj]bg;+u ;DaGwLt cg';'rLx¿ -qmdzM_

afl0fHo a}sx?
s'df/L a}+s ln=-rfn' vftf_ k'tnL;8s !&^,^))=)) !&^,^))=))
s[ifL ljsf; a}+s -rfn' vftf_ alQ;k'tnL !,!^%,##*=)) #&,$#*=))
Pg=l;=l;= a}+s ln=- art vftf_ Go"/f]8 $,)&#(&)=&* @,&$(,(*)=&#
Pg=l;=l;= a}+s ln= -art vftf_ rfjlxn *$,)(#=%) #,%&),#@*=@$
n'lDagL a}+s $,$$),)))=)) – – –
n'lDagL a}+s -rfn' vftf_ @#,#(!=#% – – –
n'lDagL a}+s -rfn' vftf_ @%,%&)=%$ – – –
n'lDagL a}+s &,@&),)))=)) – – –
g]kfn a+unfb]z a}+s ln= -art vftf_ sdnkf]v/L *!%,@@#=&( (,!$(,*!*=@$
df5fk'5«] a}+s ln= -rfn' vftf_ k'tnL;8s !),)))=)) !),)))=))
df5fk'5«] a}+s ln= -art vftf_ k'tnL;8s !#,*(%,#$(=@$ $%),%#)=(^
df5fk'5«] a}+s ln=  Go'/f]8 !^,$(&,$&@=)# – – –
/fli6«o afl0fHo a}+s -rfn' vftf_ uf}zfnf – – – $),)))=))

HfDdf $*,$&&,))(=@# !^,!*$,^(^=!&

z]o/ vl/b–/fli6«o ;xsf/L a}s ln= !),)))=)) !),)))=))

hDdf !),)))=)) !),)))=))

xfo/kr]{h @,$$#,@)$=$^ !,)&),^)&=))
lwtf] shf{ !$$,!!!,*&%=@& **,()$,@^)=))
;fd"lxs hdfgL shf{ (),&@#,&$!=(! *)@%*,%)!=))

s'n shf{ @#&,@&*,*@!=^$ !&),@##,#^*=))

s§L M clu|d k|fKt /sd #),^)#,&%@=)) @(,@%$,$&*=))
s§L M hf]lvd Joxf]g]{ sf]if @,)^&,&)&=)) – – –

v'b shf{ @)$,^)&,#^@=^$ !$),(&*,*()=))

cg';'rL %
a}+s df}Hbft
ljj/0f /sd o; jif{ /sd ut jif{   

cg';'rL ̂
nufgL
ljj/0f /sd o; jif{ /sd ut jif{

cg';'rL &
shf{ tyf ;fk6
ljj/0f /sd o; jif{ /sd ut jif{

gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8 gjf}+ aflif{s k|ltj]bg – !*



gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
uf}zfnf, sf7df8f+} .

cfly{s jif{ @)^@÷^# sf]
cfly{s k|ltj]bg;+u ;DalGwt cg';'rLx¿ -qmdzM_

hUuf÷hldg *,(@!,&*&=)) @,#@!,&*&=))
ejg ^,*)(,%#)=)( ^,*&*,#!#=)(
sDKo'6/ kmlg{r/ tyf cGo pks/0f #,#)&,*!(=^^ @,*^),%)#=^^
;jf/L ;fwg – sf/ (#!,)))=)) ^%),)))=))
cGo ;DktL -df]6/;fOsn ;d]t_ *@!,@$@=$* *!%,$**=^*

hDdf @),&(!,#&(=@# !#,%@^,)(@=$#

Uof; l;ln08/ w/f}6L !,*))=)) !,*))=))
6]lnkmf]g w/f}6L !%,)))=)) !),)))=))
6]lnkmf]g vl/b k]ZsL %,)))=)) %,)))=))
c;'n pk/ ug{ afFsL Aofh $&@,$##=!! – – –
cu|Ld e'QmfgL – ladf vr{ @#&,(%@=)) – – –
cu|Ld cfos/ !(!,%*)=^^ $^,@(&=$$
:yug vr{ %(^,%@&=)) &$@,)^%=))
cGo z+sf:kb gub lx;fa -n'6]sf] gub_ !,%*$,!))=)) – – –
zfvf ldnfg lx;fa #!#,*(!=@% @**,#^@=))
k]ZsL tyf ;fk6L vftf @,#!$,(!%=)) !,@*),()(=))

hDdf %,&##,!((=)@ @,#&$,$##=$$

k'df]/L a}+lsª ;k\m6j]o/ ^(&,&&%=)) &#$,%))=))
lnh xf]N8 OGk|'ed]G6 @%,!(&=%) !^,^))=))
sfof{no k\mnf]l/ª vr{ #),#%@=%) #!,(%)=))

hDdf vr{ &%#,#@%=)) &*#,)%)=))

s§LM o; cf=a= sf] vr{ ckn]vg !%^,&(*=)) $),(*%=))

hDdf %(^,%@&=)) &,$@,)^%=))

cg';'rL *
l:y/ ;DkQL -x|f; s6fP/ afFsL_
ljj/0f /sd o; jif{ /sd ut jif{

cg';'rL (
cGo ;DkQL
ljj/0f /sd o; jif{ /sd ut jif{

cg';'rL (–!
:yug vr{
ljj/0f /sd o; jif{ /sd ut jif{

gjf}+ aflif{s k|ltj]bg – !( gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8



gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
uf}zfnf, sf7df8f+} .

cfly{s aif{ @)^@÷^# sf]
cfly{s k|ltj]bg;+u ;DaGwLt cg';'rLx¿ -qmdzM_

lg/LIf0f tyf cg'udg z'Ns @,$(#,(%$=)) !,()*,&*!=))
;]jf z'Ns $,($&,)&!=)) #,*@),)^@=))
nf]g kmd{ btf{ @@!,*))=)) @)*,^))=))
l:sd k|dfl0ft z'Ns @,$(#,(%$=)) !,(!&,((!=))
hl/jfgf cfDbfgL @%!,^%*=)) !$),@)&=))
vftf aGb z'Ns $)#,#))=)) @*%,^))=))
ljljw cfDbfgL – – – $,%))=))

hDdf !),*!!,&#&=)) *,@*%,&$!=))

3/ axfn cfDbfgL @!!,@))=)) @^*,%))=))

hDdf @!!,@))=)) @^*,%))=))

tna tyf kfl/>lds !),*)$,#&%=)) &,)$),(!^=))
;ldlt eQf %&!,())=)) #,#!%,)%)=))

hDdf !!,#&^,@&%=)) !),#%%,(^^=))

cg';'rL !)
cGo ;+rfng cfDbfgL
ljj/0f /sd o; jif{ /sd ut jif{   

cg';"rL !!
u}x| ;+rfng cfDbfgL
ljj/0f /sd o; jif{ /sd ut jif{

cg';"rL !@
sd{rf/L vr{
ljj/0f /sd o; jif{ /sd ut jif{

gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8 gjf}+ aflif{s k|ltj]bg – @)



gjf}+ aflif{s k|ltj]bg – @! gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8

gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
uf}zfnf, sf7df8f+} .

cfly{s jif{ @)^@÷^# sf]
cfly{s k|ltj]bg;+u ;DalGwt cg';'rLx¿ -qmdzM_

3/ ef8f !#),)))=)) !@),)))=))
ljB't dx;'n !*),(()=)) !!@,@#!=))
6]lnkmf]g tyf ;+rf/ dx;'n *),)!$=)) %%,*!@=@%
clylt ;Tsf/ tyf vfhf gf:tf $%&,**@=)) !*^,*@*=))
lkpg] kfgL vr{ @!,(*)=)) @*,$*)=))
sd{rf/L sNof0f (@,))(=)) %#,#^@=))
;jf/L s/ *,%$)=)) ^,($)=))
sd{rf/L kf]zfs &*,*)$=)) &(,!%&=))
sDKo'6/ vr{ -k'df]/L_ ^$,(&%=)) – – –
rGbf tyf ;xof]u #,^)!=)) %,*^)=))
ladf vr{ #&,%@%=&% – – –
:yflgo oftfoft @$,#))=)) – – –
Joj;fo k|jw{g $&^,^!*=)) $*&,$@%=))
lj1fkg vr{ &@*,)@#=)) $#,$$)=))
a}+s rfh{ *))=)) – – –
hl/jfgf tyf z'Ns $@%=)) %@$=&%
ljljw vr{ !^^,##*=)) &%,%(#=$^
n]vf kl/If0f z'Ns ^),)))=)) ^),)))=))
n]vf kl/If0f z'Ns -@)^)÷^!_ ^),)))=))
d;nGb tyf kqklqsf vr{ @)&,^*!=)) @@),@*%=))
dd{t tyf ;'wf/ vr{ $#(,(^@=)) #)@,^%)=))
OGwg vr{ !(*,#((=)) %*,##(=))
5kfO{ vr{ $%%,%^&=)) $((,@&$=))
;fwf/0f ;ef vr{ – – – #$),^&&=))

hDdf #,(!$,$##=&% @,&(^,*&$=$^

cg';'rL !#
sfof{no ;+rfng vr{
ljj/0f /sd o; jif{ /sd ut jif{



gjsflGtk'/ ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
uf}zfnf, sf7df8f}+ .

cfly{s aif{ @)^@÷^# sf]

– l:y/ ;DktLdf x|f; s§L ubf{ ljut jif{x?df e}+m o; jif{ klg cfos/ P]g @)%* cg';f/ gu/L 
;+:yfsf] ;+rfns ;ldltsf] lg0f{o cg';f/sf] b/n] s§L ul/Psf] 5 . 

– ;+rfns ;ldltsf] lg0f{o cg';f/ o; jif{ vl/b ul/Ps]f ;DktLdf x|f; / s§L ul/Psf] 5}g .

– jf;nft gfkmf gf]S;fg / ;f] ;DaGwL cg';'rLx¿ tof/ ubf{ g]kfn /fi6« a}+sn] tf]s]sf] 9f“rfdf tof/ 
kfl/Ps]f 5 . o;/L tof/ ubf{ cfjZos cg';'rL dfq pNn]v ul/Psf] 5 . 

– cfos/ tyf yk s/ af6 ;+:yfsf] cfos/ P]g cg';f/ s/ of]Uo d'gfkmfdf nfUg] s/sf] b/ cg';f/ 
x'g cfpg] /sd Joj:yf u/]sf]  5 . 

– Aofh cfDbfgL u0fgf ubf{ Dofb ;dfKt eO;s]sf] shf{df / 36\bf] Aofhb/ cGtu{tsf] shf{ afx]s 
;a} shf{df kfs]sf] cfwf/df (Accrual Basis) cfDbfgL af“lwPsf] 5 . 

– Aofh u0fgf ubf{ #^% lbgnfO{ ! aif{ dflg u0fgf ul/Psf] 5 . 

– :yug vr{ n]vfª\sg ubf{, % cfo jif{df a/fa/L vr{ n]Vg] lgtL cjnDag ul/Psf] 5 . 

– af]g; P]g, @)#) cg';f/ d'gfkmfsf] !) k|ltztn] x'g] /sd Aoj:yf ul/Psf] 5 . 

– ;+nUg cg';'rLx¿ af;nft tyf gfkmf÷gf]S;fg lx;fasf cleGg c+u x'g\ .

– o; jif{sf] c+s ;+u t'ngf x'g] ul/ ut jif{sf] c+snfO{ cfjZostf cg';f/ k'gM auL{s/0f÷k'gM 
;d'lxs/0f ul/Psf] 5 .

cg';'rL !$
n]vf ;DaGwL gLlt tyf l6Kk0fLx?
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================================ ================================ ================================ ================================
-x/L k|;fb kf08]_ -dgf]h s'df/ ;]9fO{_ -lzj l;6f}nf_ -rGb| k|;fb kf08]_
n]vf clws[t n]vf clws[t sf]iffWoIf ;+of]hs n]vf ;ldlt

================================ ================================ ================================
-d's'Gb kf08]_ -a;Gt kf}8]n_ -/fds[i0f kGt_

;lrj pkfWoIf cWoIf
================================

6+s k|;fb kg]?,Pkm=l;=P=
rf6{8{ PsfpG6]6

xfd|f] ;+nUg k|ltj]bgsf] cfwf/df 



l6kf]6 (Note)
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;+:yfsf] cfly{s emnsx¿
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o; gjsflGtk/'  axp' 2Z] oLo ;xsf/L 
;:+ yfn] cfkmg\ f] :yfkgfsfnsf] gfa} if{ 
;kmntfsf ;fy k/' f ul/ ;:+ yfnfO{ cfhsf] 
;DkGg cj:yfdf k/' o\ fpg ;xofu]  ugx{' g' ] 
cfb/0fLo zo] / ;b:o dxfge' fjx?, 
;r+ fns ;ldltsf kbflwsf/L Hox" ?, 
Joj:yfkg ;ldltdf /lx ;lqmo el' dsf 
lgjfx{  ug{ ' ePsf ;xsdL{ sdr{ f/L ;flyx?, 
nv] f kl/Ifs Ho,"  ;xsf/L ljefusf 
/lhi6f/ Ho,"  l8lehg ;xsf/L sfofn{ osf 
kd| v'  Ho" nufot ;:+ yfnfO{ ku| tL pGdv'  
u/fpg kT| oIf ckT| oIf ;xofu]  tyf ;e' mfj 
kb| fg ugx{' g' ] ;Dk0" fj{ ux{ ?df wGojfb JoQm 
ub{ } cfufdL lbgx?df klg o:t} ;xofu] , 
/rgfTds ;e' mfj / ;dyg{ sf] ckI] ff ub5{ ' .

;+:yfsf] sf/f]jf/nfO{ clwstd u/fO{ 
;b:ox?sf] clwstd ;xeflutf u/fpg 
;s]df cfDbfgLsf ljleGg cj;/x? k|fKt 
x'G5 / a9L eGbf a9L cfDbfgLsf cj;/x? 
k|fKt ePdf nufgLsf ljsNkx?sf] cWoog 
tyf 5gf}6 ul/ Go"gtd hf]lvddf clwstd 
art cfh{g ug{ ;lsg] ljsNksf] 5gf}6 ug{ 
;lsG5 . To:t}a9L eGbf a9L ;b:ox?sf] 
dg lhTg ;Sg] vfnsf sfo{qmdx? ;+rfng 
ug{ ;s]df a9L nufgLstf{x? ;+:yfk|lt 
cfslif{t x'G5g\ / ;+:yfnfO{ Go"gtd 
nfutdf k"“hL k|fKt ug{ ;Sg] cj;/ k|fKt 
x'G5 . To:t} ;+:yfnfO{ cfjZos kg]{ ljleGg 
;fdfu|Lx? sd b/ /]6df cfk'lt{ u/fpg w]/} 
eGbf w]/} cfk"lt{stf{x? nfnflot x'G5g\, / 
;+:yfn] Go"gtd nfutdf ;fdfg cfk'lt{ ug{ 
;Sg] jftfj/0f tof/ x'G5 . oL / o:tf 
cfwf/e't s'/fx?df kof{Kt Wofg k'/\ofO{ 
Cost Push Activities    -nfutn] 
ws]Ng] lqmofsnfk_ eGbf 

Joj:yfkg ;ldltsf] tk{maf6
D e m a n d  P u l l  

Activities (dfun] 
tfGg] lqmofsnfk) 
x?nfO{ k|fyldstfsf 
;fy cufl8 a9fpg 
;s]df k|lt:kwf{Tds 
nfe k|fKt eO{ ;+:yfn] 
eljiodf ;f]r] eGbf 
a9L ;kmntf k|fKt ug{ ;S5 eGg] dnfO{ nfu]sf] 
5 .

ljutdf ;xsf/L ;+3 ;+:yf k|lt 
hgdfg;df km}lnPsf] ljt[i0ffnfO{ lrb}{ 
kl5Nnf aif{x?df ;xsf/L ;+:yfx?n] Go"g cfo 
ePsf Go"g tyf dWod auL{o ;dfhdf 
k'/\ofPsf] cfly{s tyf ;fdflhs of]ubfg 
pNn]vgLo /x]sf] / cem eGg' kbf{ art tyf 
C0fsf] If]qdf pQm ju{sf] k“x'r :yflkt ug{df 
o; If]qn] u/]sf] k|of;nfO{ gsf/fTds eGbf 
a9L ;sf/fTds d'NofÍg ug'{kg]{x'G5 . 
;dfhdf /x]sf ljleGg ju{tyf ;d'bfoaf6 
;xsf/Lk|lt u/]sf b'ik|rf/ / s]lx ;b:ox?df 
/x]sf] s'efjgf ubf{ ;+:yfn] nufgL u/]sf 
shf{x? c;"nL ug{df s]lx k|fljlws sl7gfO{ 
em]Ng' kl//x]sf] 5 To;}n] o:tf] kl/l:yltdf 
xfdLn] cfkm\gf] shf{ nufgLsf If]qx? klxrfg 
ubf{;f] If]qdf kg]{ ;fdflhs, /fhg}lts, 
cfly{s tyf k|fljlws k|efjx?sf] kmn:j?k 
k|fKt x'g] cj;/ tyf r'gf}ltx?sf] ljZn]if0f 
ub}{;f] If]q ;+u ;DalGwt Joj;fosf] cfGtl/s 
tyf jfXo ;jntf tyf b'j{ntfsf] ;'Id 
d"NofÍg ul/ lg0f{o lng] k|lqmofsf] nflu 
cfjZos k'jf{wf/sf] lgdf{0f ug'{kg]{ d}n] dx;'; 
u/]sf] 5' . vf;ul/ clxn] ;+:yfn] ;fd'lxs 
hdflg cGtu{t dfq shf{nufgL ub}{cfPsf]df 



nufgLsf] ^)=&$ k|ltzt;Dd shf{ lwtf] 
cGtu{t nufgL ug{ ;kmn ePsf] 5 . t/ klg 
;+:yfn] hlt ck]Iff u/]sf] lyof] h'g k|sf/n] 
;+:yfn] k|jw{gfTds sfo{x?4f/f shf{ lng 
cfpgsf] nflu cfkm\gf ;b:ox?nfO{ cfJxfg 
u/]sf] lyof] ;f] cg'?ksf] dfu gcfPtfklg 
yf]/} dfqfdf ePklg ;+:yfsf] nufgLdf 
/x]sf] hf]lvdnfO{ sd ug]{ sfo{df dxTjk"0f{ 
pknlAw ePsf] dx;'; u/]sf] 5' . nufgL 
ePsf shf{x? c;"nL ug{ ;+:yfsf] tkm{af6 
k|efjsf/L sbdx? rfNgdf ljutdf 
/fhg}lts jftfj/0fsf] sf/0fn] ljljw 
sl7gfO{x? cfO{k/]sf]n] vf;} ;kmntf xft 
kfg{ g;lsPtf klg cfufdL cf=a=df shf{ 
c;"lnsf] k|lqmofnfO{ cem r':t agfpg shf{ 
c;"ln lgtLdf cfjZos kl/jt{g ul/ nfu' 
ug{Joj:yfkg ;ldlt sl6j4 eP/ 
nflukg]{5 . To:t} ljQLo ahf/df cGo 
ljQLo ;+:yfx?n] cToGt Go"g nfutdf 
k"“hLsf] ;+sng ul/ Go"g Johb/df shf{ 
k|jfx ul//x]sf]n] xfnsf] k|lt:kwf{Tds 
ljQLo ahf/df rfn' lgtLn] shf{ nufgL 
u/]/ ;+:yfn] k|ult pGd'v lbzfdf hfg'kg]{ 
cj:yf xfdLdf ljBdfg 5 lsgsL ;+:yfn] 
lnPsf] art tyf d'4lt lgIf]ksf] nfut 
cToGt pRr /x]sf]n] klg xfdL shf{ nufgL 
cGo ljQLo ;+:yfn] h:tf] sd Aofhb/df 
shf{ lbg g;ls/x]sf] ljBdfg cj:yfdf 
/fi6« a}Íaf6 l:js[t k|fKt kmfO{gfG; sDklg 
tyf l;ldt a}l°· sf/f]jf/ ug{ l:js[tL 
k|fKt ;+:yfx?n] l56f] 5l/tf] tl/sfaf6 
36\bf] Jofhb/ k|0ffnL ckgfP/ ;:tf] ;]jf 
z'Ns lnP/ shf{ k|jfx ug]{ lgtL lnP/ 
ahf/df k|lt:kwf{ul/ /x]sf 5g\ . o:tf] 
cj:yfdf o; ;+:yfn] nufgL Ifdtfdf 
clej[l4 ug{ k"“hLsf] nfut sdug]{, shf{ 
lng] ;b:ox?sf] tYof· ljj/0fnfO{ r':t 

agfpg sDKo"6/fO{G8 k|ljlwdf ljj/0f 
cBfjlws ul/ l56f] / 5l/tf] 9·n] 
cg'udg ug{;Sg] k|0fflnsf] ljsfz ug]{, 
sd{rf/Lx?sf] sfo{Ifdtfdf clej[l4 ug{ 
;xsf/Lsf] kf“rf} l;4fGtnfO{ cfTd;fy ub}{ 
ljleGg k|sf/sf] tflndsf] cfof]hgf ul/ 
sdeGbf sd sd{rf/L vr{df clwstd 
sfd ;DkGg x'g ;Sg] k|sf/n] xfn eO{/x]sf] 
Pumori Accounting (Banking) 
Software nfO{ ;+:yf tyf ;b:ox?sf] 
lxtdf clwstd pkof]u ug]{, ;+:yfdf cfj4 
;b:ox?nfO{ ljleGg dfWodx? dfkm{t 
;xsf/L 1fg tyf ;Lkx? k|bfg ul/ 
;b:ox?sf] u'0ffTds Ifdtfdf j[l4 ul/ 
;du|?kdf ;+:yfn] cfkm\gf] k|ltZkwf{Tds 
Ifdtfdf clej[l4 ul/ ;Gt'i6 ;b:ox?sf] 
cf8df ;+:yfn] cfkm\gf] pHjn eljio 
lgdf{0f ug{ k|of;/t /lx xfn ;xsf/L 
If]qdf ljBdfg clws lj1fkg ul/ 
;Defljt ;b:ox?nfO{ cg]s nf]e nfnr 
b]vfO{ cfkm\gf] ;+:yftkm{ cfslif{t ug]{ 
k|j[lQnfO{ sd ug]{ k|of; ug'{kg]{ b]lvG5 . 
xfn ;+:yf;+usf] sf/f]jf/df cfj4 
;b:ox?sf] ;+Vofdf sdL x'g glbO{ jxf“x? 
dfkm{t yk ;b:ox?nfO{ ;+:yfdf cfj4 
u/fpg] / ;xsf/Lsf] k|yd l;4fGt :j]lR5s 
tyf v'Nnf ;b:otf nfO{ k|efjsf/L ?kdf 
nfu' ug{ tk{m Wog lbg h?/L 7fg]sf] 5' . 
To:t} shf{ nufgLsf] If]qdf lat Interest 
Calculation System cGtu{t shf{ 
k|bfg ug]{ ljutsf] tl/sfnfO{ tf]8\b} kl5Nnf 
aif{x?df shf{ nufgL lgtLdf Jofks 
kl/jt{g ul/ b}lgs tyf dfl;s 36\bf] 
Aofhb/df ;b:ox?nfO{ shf{ pknAw 
u/fPdf ;b:ox?af6 ;+rfnLt Aoj;fosf] 
k|lt:kwf{Tds Ifdtfdf clej[l4 eO{ 
jxf“x?n] k|lt:kwf{Tds nfe k|fKt ug{ ;Sg] 
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jxf“x?n] k|lt:kwf{Tds nfe k|fKt ug{ ;Sg] 
x'“bf ;f] cg';f/sf] of]hgfnfO{ sfof{Gjog 
ug{sf] nflu ;f] ;DalGw 5'§} ljj/0f shf{ 
nufgL lgtLdf lj:t[t pNn]v ul/ sfo{qmd 
cufl8 a9fpg] k|oTg ul/g]5  .

s'g}klg ;+:yfsf] d]?b08 eg]sf] To; 
;+:yfsf] z]o/ k"“hL xf] . z]o/ k"“hLsf] dfqf 
hlt a[l4 ug{ ;lsof] ;+:yf Tolt g} dha't / 
;an x'g'sf] ;fy} hgdfg;df ;+:yfsf] 
ljZj;gLotf a[l4 ug{klg dxTjk"0f{ e'ldsf 
lgjf{x ug{ ;Ifd x'G5 eGg] s'/f oxf“x? 
;a}nfO{ cjut ePs} s'/f xf] . To;}n] 
;+:yfn] cfkm\gf] k"“hL kof{Kttf (Capital 
Adequacy) nfO{ cToGt ulDe/tfsf 
;fy cfTd;fy ul/ cfGtl/s tyf jfXo 
k"“hLsf] j[l4 ug]{ tkm{ Wofg k'/\ofpg' kg]{ 
b]lvG5 . To;sf] nflu ;j{kyd ;+:yfn] 
;xsf/Lsf] dfGotf cg'?k ahf/df 5l/P/ 
/x]sf] ;;fgf] k"“hLnfO{ Pslqt ul/ z]o/sf] 
?kdf ;+:yfdf leqfpg] lgtL NofO{ z]o/df 
nufgL ug{ k|f]T;fxg ug]{ lsl;dn] sfo{ 
ug'{kg]{ x'G5 . ;j{;fwf/0f hf] ;+:yfsf] z]o/ 
lsGg O{R5's eO/x]sf 5g\, jxfFx?nfO{ 
;d]t xfdLn] clxn] v'Nnf x[bon] z]o/ vl/b 
ug{eGg g;Sg] ;+s'lrt dfgl;stfn] u|l;t 
eP/ sfo{ ul//xg' k/]sf] cj:yf 5 . To;}n] 
;j{k|yd xfdLn] z]o/ k"“hLdf j[l4 ug{sf] 
nflu xfd|f] dfgl;stfdf kl/jt{g Nofpg' 
h?/L b]lvG5 h;sf] nflu xfdLn] ;+:yfdf 
;+:yfut ;+:sf/sf] ljsf; u/L ;fwf/0f 
;efsf] a}7saf/] ;Dk"0f{ z]o/ ;b:ox?nfO{ 
kf/bzL{ 9+un] ;fj{hlgs ;"rgf kqklqsfdf 
k|sfzg ul/ jflif{s ;fwf/0f ;efdf efu 
lngsf] nflu cfdGq0f ug]{, ;+:yfsf] ;Dk"0f{ 
sf/f]jf/sf] oyfy{ l:ylt emNsg] aflif{s 
k|ltj]bg x]g{ rfxg] O{R5's ;b:ox?nfO{ 

Joj:yf ug]{, yf]/}dfq ePklg nfef+z ljt/0f 
ug]{ k|lqmofsf] yfngL ug]{, ;Dk"0f{ 
sf/f]jf/nfO{ r':t Pj+ kf/bzL{ agfpg] 
nufPtsf sfo{x? rfn' cf=a=df k|fyldstfsf 
;fy nfu' ug{;+:yfsf] Joj:yfkg kIf nflu 
kg]{5 . art tyf C0fsf] sf/f]jf/ ug]{ ;+:yfn] 
t a}·L·sf ljleGg l;4fGtx?nfO{ ;d]t 
cfkm\gf ;b:ox?df nfu' ug'{kg]{ cj:yf 
cfO{k/]sf] dx;"; ePsf] 5 .

z]o/ ;b:ox?, ;+rfns ;ldlt, 
Joj:yfkg ;ldlt, sd{rf/L ju{x? tyf 
;DalGwt ;/sf/L lgsfosf] ;';DaGwaf6 g} 
;+:yf ;kmn aGb5 eGg] d}n] 7fg]sf] 5' . xfn 
sfod /x]sf] o; ;DaGwnfO{ cfufdL lbgdf 
cem k|uf9 kfb}{ nfg k|oTg ul/g]5 . s'g}klg 
;+:yfsf] Joj:yfkg ;kmn x'g ;+:yf;+u 
;DalGwt x/]s lgsfo ;kmn x'g' kb{5 / 
;Dk"0f{ kIfx?sf] ;sf/fTds ;f]r tyf 
/rgfTds sfo{n] g};+:yf ;kmn aGb5 . 
;+:yfdf cfj4 ;Dk"0f{ ;b:ox?sf] cfly{s 
cj:yf ;'wfl/Pdf ;+:yfsf] cfly{s cj:yf 
;'wfl/G5 eGg] dfGotfsf ;fy ;+:yfsf x/]s 
lqmofsnfkx? ;b:od'vL x'g]s'/fdf d ;Dk"0f{ 
;b:ox?nfO{ ljZj:t u/fpg rfxG5' . To;}n] 
;+:yfdf cfj4 x/]s ;b:odxfg'efjx?n] 
;xsf/Ltfsf] efjgfnfO{ cfTd;fy ub}{ 
cfcfkm\gf] cfly{s cj:yf ;'wfg{ AolQmut 
tyf ;fd'lxs k|oTg ug{'x'g d cfu|x ub{5' / o; 
k|lqmofdf o; ;+:yfnfO{ Pp6f ;fd'lxs 
ynf]sf] ?kdf ljsfz ug{sf] nflu cfjZos 
kxn ul/g] s'/f d Joj:yfkg ;ldltsf] 
tkm{af6 ljZj:t u/fpg rfxG5' .

wGojfb ¤

==================================

lzj l;6f}nf

Joj:yfks
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